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" oo 10. {0) The Trustor forthwilth upon the execution and delivery of this Deed of Trust and thereofter from time to
timeo, will cause this Deed of Trust, the Loon Agreoment and any securlty Instrument creating o lien or evidencing the
. lien hercof upon the mixed or personal property and each Instrument of further ossurance 1o be filed, registored or
~ recorded in such manner and In such places os may be roquired by ony present or future low In order to publish
notice of ond fully 1o protect the lien hereof upon, ond the Interest of the Beneficiory In, the Mortgaged Property,

(b) The Trustor will pay all filing, reglstration or recording feos, and oll expenses incidont to the preparation,
oxecution and acknowledgment of this Deed of Trust, any Deed of Trust supplomental hereto, any security instrument
with respect to tho Chattels, and any Instrument of further assurance, and all federol, state, county and municipol stamp
toxes and other taxes, duties, imposts, assessments and chorges arising out of or In connaction with the oxecution and
delivery of the Note, this Deed of Trust, any Deed of Trust supplemental hereto, any security Instrument with respect
jo the Chattels or any Instrument of further assurance. |

11. That, if Trustor or any party constituling Trustor Is a corporation, the execution and delivery of this Deed of
Trust has been duly authorized by the Board of Directors of such corporation; and that, If required by tho Certificate
of Incorporation of such corporation, tho execution and delivery of this Deed of Trust has been duly consonted to by
the stockholders of such corporation. The Trustor, If @ corporation, will do oll things necessory 1o preserve and keep
in full force and cffect its existence, franchises, rights and privileges as @ business or stock corporotion under the laws
of the state of its incorporation and will comply with oll regulations, rules, ordinances, statutes, orders ond docrees of
any Governmental Autherity or court opplicable 1o the Trustor or to the Mortgaged Property or any port thereof.

12, The Trustor, from time to timo when the sama shall become due, and, during the Construction or Development
Period as soon as the same become liens whether or not then due and payable, will pay and discharge all taxes of
every kind and nature (including real ond personcl property taxes and income, franchise, withholding, profits ond
gross reccipts toxes), oll general ond speclal ossessments, levies, permits, inspection ond license fees, oll water and
sewer rents and chorges, ond cll other public charges whether of a like or different nature, imposed upon or ossossed
ogoinst it or the Mortgaged Property or any port thercof or upon the revenues, rents, issues, income ond profits of
the Morigaged Property or arising in respect of the occupancy, use or possession thereof. The Trustor will, upon the
request of the Beneficiary, deliver to the Beneficiary receipts evidencing the payment of oll such toxes, assessments,
levies, fees, rents and other public charges imposed upon or ossessed ogainst It or the Mortgoged Property or the
revenues, rents, {ssues, income or profils thoreof,

13. The Trustor will pay, from time to time when the same shall become due, o!ll claims and demands of me-
chonics, moterialmen, laborers, and others which, if unpaid, might resuvlt In, or permit the creation of, o lien on the
Mortgaged Property, whether paramount or subordinate to this Deed of Trust, or any part thereof, or on tho revenves,
rents, issvaes, income and profits arising therefrom ond In general will do or cause to be done everything noccssary

so that the first lien of this Deed of Trust shall be fully preserved, ot the cost of the Trustor, without expense to the
Beneficiary.

14. The Trustor will keep adequate records and books of account in accordance with generally accep.ed accounting
principles ond will permit the Beneficiary, by its agents, accountonts and attorneys, to visit and inspect the Premises and
examine its records and books of account and to discuss its affalrs, finances and accounts with the officers of tho Trustor,
at such reosonable times as ray be requested by the Beneficlary. ;

13. Thot the Trustor will keep oll real, mixed ond personal property now or hereafter encumbered by the llen of
this Deed of Trust insured as may be required from time fo time by the Beneficlary agoinst loss by fire, windstorm and
other hozords, casuallies and contingencies and war risks, If available, Including, during the course of ony con.
struction ond/or development work, builders’ all-risk completed value, non-reporting form insuronce, for such periods
and for not less than their full insurable value or such amounts as moy be required by the Baneficiory and to pay
promptly when due all premiums for such insurance. The amounts of Insurance required by the Benoficlory sholl be
the minimum amounts for which said Insurance shall be written and it shall be incumbent upon the Trustor to maintoin
such additional insurance os may be necessary to meet and comply fully with all co-insurance requiremonts contoined
in sald policies to the end that sald Trustor Is not a co-Insuror thoreunder. Insurance shall be written by o company or
. >mpanies opproved or designated by the Beneficiary and all policies and renewals thoroof shall be hold by the Bene-
ficlory. All detailed designations by the Trustor which are accepted by the Beneficlory and oll agreements between
Trustor and Beneficiary relating to insurance, now existing or hereafter made, shall be in writing ond shall be o port
of this Deed of Trust as fully as though set forth verbatim hereln ond shall govern both porties hereto and their suc-
cessors and ossigns, No lien vpon any of soid policies of insurance or upon any refund or return premium which
may be payoble on the cancellation or termination thereof, shall be given to other than tho Boneliciary, except by
proper endorsement offixed 1o such policy and approved by Bencficiary. Each policy of insurance shali have affixed
thereto a Standard New York Mortgagee Clouse without Contribution, making all loss or losses under such policy
poyoble to the Beneficlary as its Interest may appeor. In the event any sum or sums of monoy become payable there-
under the Beneficiory shall have the option to receive and opply the some on account of the indebiednoss hereby
secured, or to permit the Trustor to receive it and use it, or any part thercof, without thereby waiving or Impairing
any equity, lien or right under and by virtue of this Deed of Trust. In event of loss or physical damage to the Mort-
goged Property, the Trustor sholl give immediate notice thereof by mail to the Beneficiory and the Bencficiory may
make proof of loas if the same is not made promptly by the Trustor., In event of foreclosure of this Deed of Trust or
other transfer of title to the Mortgaged Property In extinguishment of the indebtedness securad hereby, ol right, title
and Interest of the Trustor in and tc any Insurance policles then in force 'shall pass to the purchasor or grantee.

16. No conveyonce shall be made by the Trustor of the premises herein described, or any part hereof, without first
obtaining the prior writien consent of the Feneficiary.

17. The Bencficiary may, ot its option, and without walving its right ic accelerate the indebtadness hereby secured
and to foreclose the same, pay either before or after delinquency ony or all of thase certain obligations required by
the terms hereof 1o be paid by the Trustor for the protection of the Deed: of Trust sccurity or for the collection of the
indebtedness hereby secured. All sums so advanced or paid by the Beneficiary shall be chorged into the mortgogo ac-
count, ond every payment so made shall beor Interest from the date thereof ot the delinquent rate specified In soid
note, and become an integral part theroof, subject in all respects 1o the terms, conditions, and covenonts of the
aforesaid Promissory Note, and’this Deed of Trust, os fully and to the samo exient as though o part of the origino]l
indebledness evidenesd by soid note and secured by this Deed of Trust, excepting, however, that sald sums sholl be
repaid the Beneficiory within fifteen (15) doys after demond by Beneficiary 1o Trustor for saild payment. '

18. Thot the abstract or abstrocts of title, or other evidence of title history, covering the Morigoged Propoerty shall
at oll times, during the life of this Deed of Trust, remain in‘the possession of the Beneficiory ond In evont of the
foreclosure of this Deed of Trust or other transfer of fitle to tha Mortgaged Property In extingulshment of the in.
debtedness sccured heroby, oll right, title ond inforest of tho Trustor In and to any such cbstracts of title or othor
evidence of titlo history, shall pass to the purchaser or granteo.

19. To pay il and singular the costs, charges ond expenses, Including attorney’s fees and abstroct costs, roasons

ob? Incurred or pald ot any time by the Benoficlary because of the follure of the Trustor to perform, comply with,
an

obldo by each and every of the stipulations, agreemonts, conditlons, and covenants of sald Promlssary Noto and of
this Deed of Trust, or elther.
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